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• What does the current picture look like

• Mortgage availability

• What are the challenges and opportunities for 
mortgage lenders?
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Topics:



2009 2017

How far have we come?

Weaknesses: 
 No.1 – Downvaluations (24%)
 No.2 – Tight Mortgage Market 

(22%)

Strengths:
 No.4 – Low Mortgage Rates 

(16%)
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Consumer Choice – Lender Risk

Source: L&G New Build Panel Lenders

Number of Lenders supporting HtB 
(Scotland) Affordable New Build 
Scheme:

Number of Lenders supporting resale 
covenant schemes (e.g. Golden Share):

Number of Lenders supporting ‘standard’ 
New Build buyers with a 5% deposit:
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“From April buyers of newly built homes will have 
greater certainty that their home will be 
satisfactorily complete before they move in.  Up 
until now this has not always been the case, 
leading to a catalogue of problems ranging from 
missing doors to uninstalled lifts.  The end result 
can be months of misery for homebuyers as they 
endeavour to negotiate with builders to correct 
the (sometimes dangerous) defects.”

Quality - We are in this together……



Quality – Skills / Labour / Materials  
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Are Modern Methods of Construction (MMC) 
part of the solution?

Charles II (1666)

“..that no man whatsoever shall presume to erect any 
house or building, great or small, but of brick or stone; and 
if any man shall do the contrary, the next magistrate shall 
forthwith cause it to be pulled down,..”

Housing Defects act 1984 (etc)

Timber Frame:
9% - v – 81%

Source: NHBC

?
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Lessons from the past
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